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In the fall of 2008, the United States was plunged into a financial crisis more severe than any since the Great
Depression. As banks collapsed and the state scrambled to organize one of the largest transfers of wealth in
history, many—including economists and financial experts—were shocked by the speed at which events
unfolded.

In this new book, John Bellamy Foster and Fred Magdoff offer a bold analysis of the financial meltdown,
how it developed, and the implications for the future. They examine the specifics of the housing bubble and
the credit crunch as well as situate current events within a broader crisis of monopoly-finance
capitalism—one that has been gestating for several decades. It is the "real" productive economy's tendency
toward stagnation, they argue, that creates a need for capital to find ways to profitably invest its surplus. But
rather than invest in socially useful projects that would benefit the vast majority, capital has constructed a
financialized "casino" economy that neglects social needs and, as has become increasingly clear, is fatally
unstable. Written over a two-year period immediately prior to the onset of the crisis, this timely and
illuminating book is necessary reading for all those who wish to understand the current situation, how we got
here, and where we are heading.
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From reader reviews:

Paul Eastman:

Have you spare time for just a day? What do you do when you have more or little spare time? Sure, you can
choose the suitable activity regarding spend your time. Any person spent their spare time to take a go
walking, shopping, or went to often the Mall. How about open or maybe read a book entitled The Great
Financial Crisis: Causes and Consequences? Maybe it is to be best activity for you. You realize beside you
can spend your time using your favorite's book, you can smarter than before. Do you agree with the opinion
or you have some other opinion?

David Unruh:

Book is usually written, printed, or highlighted for everything. You can realize everything you want by a
reserve. Book has a different type. As it is known to us that book is important factor to bring us around the
world. Next to that you can your reading expertise was fluently. A reserve The Great Financial Crisis:
Causes and Consequences will make you to be smarter. You can feel considerably more confidence if you
can know about everything. But some of you think that open or reading any book make you bored. It isn't
make you fun. Why they could be thought like that? Have you searching for best book or suited book with
you?

David George:

Book is to be different for each and every grade. Book for children until eventually adult are different
content. As we know that book is very important for people. The book The Great Financial Crisis: Causes
and Consequences seemed to be making you to know about other knowledge and of course you can take
more information. It is rather advantages for you. The book The Great Financial Crisis: Causes and
Consequences is not only giving you considerably more new information but also for being your friend when
you truly feel bored. You can spend your own personal spend time to read your book. Try to make
relationship with the book The Great Financial Crisis: Causes and Consequences. You never experience lose
out for everything when you read some books.

Gigi Brown:

Reading a book to become new life style in this year; every people loves to learn a book. When you read a
book you can get a lots of benefit. When you read publications, you can improve your knowledge, simply
because book has a lot of information on it. The information that you will get depend on what types of book
that you have read. If you would like get information about your research, you can read education books, but
if you act like you want to entertain yourself look for a fiction books, such us novel, comics, in addition to
soon. The The Great Financial Crisis: Causes and Consequences will give you a new experience in
examining a book.
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