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Almost all companies do have an effective debenture management nowadays. Nevertheless, it is not unusual
for companies to have very high values in receivables. Especially for companies with a turnover of more
than € 100 million the receivables grow to a value of € 10 million or more (IKB (2005), p.1). This capital is
usually unavailable for the company; it may become available using Asset Securitisation to refinance the
receivables. The influence of Basel II on the behaviour of credit institutions further reinforces the importance
of Asset Securitisation as a tool for companies to improve the capital costs and the balance sheet rations as
the investigation in this paper will point out. This again has implications for the rating of enterprises.
Due to the growing interest in Asset Securitisation, a lot of research has been done by the European financial
institutions.

In the second part of this paper, the question of a definition and of the basic structure of an Asset Backed
Security will be examined. Furthermore the requirements for an Asset Securitisation in respect to the
portfolio of assets will be explained.

The third part of this paper is concerned with the possibilities of traditional ABS for companies, that are
carried on by the advantages and disadvantages of Asset Securitisation for the participants.
Within structured finance the questions of adding value for the different participants within structured
finance transactions is examined.

In the forth part the possible use of structured finance products for enterprises is described examining
especially the question of where value is added.

Finally the last part gives an overview of the current situation of the European market for structured finance
products and ABS and its projected development.
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From reader reviews:

Florence Wiggins:

The publication with title Asset backed securities and structured finance contains a lot of information that
you can find out it. You can get a lot of profit after read this book. This kind of book exist new information
the information that exist in this publication represented the condition of the world at this point. That is
important to yo7u to know how the improvement of the world. That book will bring you with new era of the
internationalization. You can read the e-book on your smart phone, so you can read the item anywhere you
want.

David Pimentel:

Are you kind of stressful person, only have 10 as well as 15 minute in your day time to upgrading your mind
ability or thinking skill even analytical thinking? Then you are experiencing problem with the book than can
satisfy your short space of time to read it because pretty much everything time you only find publication that
need more time to be learn. Asset backed securities and structured finance can be your answer since it can be
read by a person who have those short spare time problems.

Eli Gaddy:

In this time globalization it is important to someone to receive information. The information will make
professionals understand the condition of the world. The healthiness of the world makes the information
simpler to share. You can find a lot of personal references to get information example: internet, magazine,
book, and soon. You can view that now, a lot of publisher which print many kinds of book. The actual book
that recommended to your account is Asset backed securities and structured finance this book consist a lot of
the information from the condition of this world now. This particular book was represented how can the
world has grown up. The words styles that writer make usage of to explain it is easy to understand. Typically
the writer made some exploration when he makes this book. This is why this book suited all of you.

Mary Moore:

This Asset backed securities and structured finance is brand new way for you who has intense curiosity to
look for some information as it relief your hunger of information. Getting deeper you into it getting
knowledge more you know or perhaps you who still having tiny amount of digest in reading this Asset
backed securities and structured finance can be the light food for you personally because the information
inside this kind of book is easy to get by anyone. These books create itself in the form that is certainly
reachable by anyone, yes I mean in the e-book form. People who think that in e-book form make them feel
sleepy even dizzy this book is the answer. So there is absolutely no in reading a guide especially this one.
You can find actually looking for. It should be here for an individual. So , don't miss the idea! Just read this
e-book kind for your better life in addition to knowledge.
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