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This book presents the definitive exposition of 'prospect theory', a compelling alternative to the classical
utility theory of choice. Building on the 1982 volume, Judgement Under Uncertainty, this book brings
together seminal papers on prospect theory from economists, decision theorists, and psychologists, including
the work of the late Amos Tversky, whose contributions are collected here for the first time. While
remaining within a rational choice framework, prospect theory delivers more accurate, empirically verified
predictions in key test cases, as well as helping to explain many complex, real-world puzzles. In this volume,
it is brought to bear on phenomena as diverse as the principles of legal compensation, the equity premium
puzzle in financial markets, and the number of hours that New York cab drivers choose to drive on rainy
days. Theoretically elegant and empirically robust, this volume shows how prospect theory has matured into
a new science of decision making.
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From reader reviews:

Patricia Jones:

Why don't make it to become your habit? Right now, try to prepare your time to do the important work, like
looking for your favorite book and reading a book. Beside you can solve your trouble; you can add your
knowledge by the e-book entitled Choices, Values, and Frames. Try to the actual book Choices, Values, and
Frames as your pal. It means that it can to become your friend when you truly feel alone and beside
associated with course make you smarter than previously. Yeah, it is very fortuned for you personally. The
book makes you much more confidence because you can know every thing by the book. So , let's make new
experience as well as knowledge with this book.

Jennifer Smith:

The book Choices, Values, and Frames can give more knowledge and information about everything you
want. So why must we leave the good thing like a book Choices, Values, and Frames? Some of you have a
different opinion about e-book. But one aim that book can give many information for us. It is absolutely
correct. Right now, try to closer together with your book. Knowledge or information that you take for that,
you could give for each other; you could share all of these. Book Choices, Values, and Frames has simple
shape however you know: it has great and massive function for you. You can search the enormous world by
open up and read a publication. So it is very wonderful.

David Dabbs:

As people who live in the actual modest era should be revise about what going on or details even knowledge
to make these people keep up with the era which can be always change and advance. Some of you maybe
will certainly update themselves by reading through books. It is a good choice for you personally but the
problems coming to anyone is you don't know which you should start with. This Choices, Values, and
Frames is our recommendation to cause you to keep up with the world. Why, since this book serves what you
want and wish in this era.

David Wilkens:

This Choices, Values, and Frames is great book for you because the content that is full of information for
you who always deal with world and still have to make decision every minute. That book reveal it info
accurately using great organize word or we can say no rambling sentences in it. So if you are read it
hurriedly you can have whole data in it. Doesn't mean it only will give you straight forward sentences but
difficult core information with lovely delivering sentences. Having Choices, Values, and Frames in your
hand like getting the world in your arm, data in it is not ridiculous one particular. We can say that no guide
that offer you world in ten or fifteen moment right but this publication already do that. So , this is certainly
good reading book. Heya Mr. and Mrs. busy do you still doubt in which?
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