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Economists have long sought to predict how macroeconomic shocks willaffect individual welfare.
Macroeconomic data and forecasts are easilyavailable when crises strike. But policy action requires not
onlyunderstanding the magnitude of a macro shock, but also identifyingwhich households or individuals are
being hurt by (or benefit from) thecrisis.A popular solution is to extrapolate the welfare impact of a
shockfrom the historical response of income or consumption poverty tochanges in output, by estimating an
'elasticity' of poverty togrowth. Although this method provides an estimate for the aggregatepoverty impact
of a macro shock, it has limited value for analysts andpolicymakers alike. Aggregate numbers are useful to
capture theattention of policymakers and the international community, but in theabsence of any information
on who is affected and to what extent,provide little guidance on what actions need to be taken.This volume
outlines a more comprehensive approach to the problem,showcasing a microsimulation model, developed in
response to demandfrom World Bank staff working in countries and country governments inthe wake of the
global financial crisis of 2008-09. Starting with theidea of using simple macroeconomic projections as the
'macrolinkages' to a micro behavioral model built from household data,the model was conceptualized,
refined and tested in a diverse mix ofcountries: Bangladesh, Philippines, Mexico, Poland and Mongolia.
Theresults fed into country policy dialogue and lending operations of Bankteams, as well as various reports,
research papers and briefs.
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From reader reviews:

Joseph Taylor:

As people who live in the modest era should be revise about what going on or details even knowledge to
make these keep up with the era that is always change and make progress. Some of you maybe will probably
update themselves by reading books. It is a good choice in your case but the problems coming to you
actually is you don't know what type you should start with. This Knowing When You Do Not Know (World
Bank Studies) is our recommendation so you keep up with the world. Why, because this book serves what
you want and want in this era.

Larry Gregg:

Beside this Knowing When You Do Not Know (World Bank Studies) in your phone, it can give you a way to
get nearer to the new knowledge or details. The information and the knowledge you are going to got here is
fresh from oven so don't always be worry if you feel like an older people live in narrow small town. It is
good thing to have Knowing When You Do Not Know (World Bank Studies) because this book offers for
your requirements readable information. Do you often have book but you seldom get what it's exactly about.
Oh come on, that would not happen if you have this in the hand. The Enjoyable arrangement here cannot be
questionable, like treasuring beautiful island. So do you still want to miss the item? Find this book and read it
from currently!

Patricia Baker:

You can find this Knowing When You Do Not Know (World Bank Studies) by go to the bookstore or Mall.
Simply viewing or reviewing it could possibly to be your solve issue if you get difficulties for the
knowledge. Kinds of this publication are various. Not only through written or printed but can you enjoy this
book through e-book. In the modern era like now, you just looking because of your mobile phone and
searching what their problem. Right now, choose your current ways to get more information about your
book. It is most important to arrange yourself to make your knowledge are still revise. Let's try to choose
correct ways for you.

Jose Rivera:

Reading a guide make you to get more knowledge from it. You can take knowledge and information coming
from a book. Book is written or printed or descriptive from each source which filled update of news. Within
this modern era like today, many ways to get information are available for you. From media social such as
newspaper, magazines, science publication, encyclopedia, reference book, story and comic. You can add
your knowledge by that book. Isn't it time to spend your spare time to spread out your book? Or just in
search of the Knowing When You Do Not Know (World Bank Studies) when you desired it?
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