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A comprehensive examination of the ways competition and innovations level the playing field in the free
market

The Economics of Competition uses the South African pharmaceutical industry as a case study to cogently
challenge accepted economic and regulatory views on competition and monopoly, then re-establishes and
emphasi zes the importance of foundational economic principles. The book comprehensively explores the
concept that monopoly is self-limiting within unrestricted competition, as well as the various market features
of competition, innovation, and market power. This detailed examination broadens understanding of the
economics of competition for both scholars and practitioners.

Competition is seen as a continuous process in a free market. The Economics of Competition thoughtfully
explores the competitive process in its two mechanisms, the transfer of market share from onerival to
another, and innovation of a new product, new method of production, new market opening, or new source of
supply of raw materials. The dynamic nature of the marketplace is thoroughly examined from the author's
inside view of the South African pharmaceutical industry. This provides a rare opportunity to closely
examine an industry considered to be a monopoly while actively applying economic theories of competition
and freedom of choice. The effects of public policy, legislation, and pricing regulations are discussed in
detail. The book has several tables and figures to enhance clarity and is extensively referenced.

The Economics of Competition discusses:

* monopoly and rivalry in the free market

* theories of perfect competition

* innovation as a controlling variable

* pricing and price differentiation

* barriers to competition—including historical and contemporary legidlative barriers
* horizontal mergers and acquisitions as a key aspect of market power

* and more!

The Economics of Competition isinsightful, thought-provoking reading for policymakers as well as anyone
practising antitrust law, microeconomics, industrial economics, managerial economics, marketing strategy,
theoretical public health, and students and educators of marketing and economics.
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From reader reviews:
Lily Pawlak:

Do you among people who can't read pleasurable if the sentence chained in the straightway, hold on guys
this specific aren't like that. This The Economics of Competition: The Race to Monopoly book is readable
simply by you who hate the perfect word style. Y ou will find the facts here are arrange for enjoyable reading
experience without leaving aso decrease the knowledge that want to offer to you. The writer connected with
The Economics of Competition: The Race to Monopoly content conveys the idea easily to understand by
many people. The printed and e-book are not different in the content material but it just different available as
it. S0, do you nonetheless thinking The Economics of Competition: The Race to Monopoly is hot loveable
to be your top record reading book?

Carl Kile:

This book untitled The Economics of Competition: The Race to Monopoly to be one of several books that
best seller in this year, honestly, that is because when you read this guide you can get alot of benefit onit.
Y ou will easily to buy this particular book in the book retailer or you can order it through online. The
publisher in this book sells the e-book too. It makes you easier to read this book, because you can read this
book in your Touch screen phone. So there is no reason to you personally to past this reserve from your list.

Todd Goff:

The guide with title The Economics of Competition: The Race to Monopoly includes alot of information
that you can find out it. Y ou can get alot of advantage after read this book. This book exist new knowledge
the information that exist in this publication represented the condition of the world at this point. That is
important to yo7u to be aware of how the improvement of the world. That book will bring you in new era of
the syndication. Y ou can read the e-book on your smart phone, so you can read the item anywhere you want.

Margarita Culbertson:

Isit you actually who having spare time in that case spend it whole day by simply watching television
programs or just telling lies on the bed? Do you need something totally new? This The Economics of
Competition: The Race to Monopoly can be the solution, oh how comes? A fresh book you know. Y ou are
and so out of date, spending your spare time by reading in this brand new erais common not a nerd activity.
So what these guides have than the others?
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