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One of the biggest questions of the financial crisis has not been answered until now.  What happened at
Lehman Brothers and why was it allowed to fail, with aftershocks that rocked the global economy? In this
news-making, often astonishing book, a former Lehman Brothers Vice President gives us the straight
answers—right from the belly of the beast.

In A Colossal Failure of Common Sense, Larry McDonald, a Wall Street insider, reveals, the culture and
unspoken rules of the game like no book has ever done. The book is couched in the very human story of
Larry McDonald’s Horatio Alger-like rise from a Massachusetts “gateway to nowhere” housing project to
the New York headquarters of Lehman Brothers, home of one of the world’s toughest trading floors.
 
We get a close-up view of the participants in the Lehman collapse, especially those who saw it coming with
a helpless, angry certainty. We meet the Brahmins at the top, whose reckless, pedal-to-the-floor addiction to
growth finally demolished the nation’s oldest investment bank. The Wall Street we encounter here is a
ruthless place, where brilliance, arrogance, ambition, greed, capacity for relentless toil, and other human
traits combine in a potent mix that sometimes fuels prosperity but occasionally destroys it.
 
The full significance of the dissolution of Lehman Brothers remains to be measured. But this much is certain:
it was a devastating blow to America’s—and the world’s—financial system. And it need not have happened.
This is the story of why it did.

From the Hardcover edition.
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From reader reviews:

Bobby Bagwell:

Why don't make it to become your habit? Right now, try to prepare your time to do the important behave,
like looking for your favorite e-book and reading a guide. Beside you can solve your problem; you can add
your knowledge by the reserve entitled A Colossal Failure of Common Sense: The Inside Story of the
Collapse of Lehman Brothers. Try to face the book A Colossal Failure of Common Sense: The Inside Story
of the Collapse of Lehman Brothers as your good friend. It means that it can to become your friend when you
truly feel alone and beside associated with course make you smarter than before. Yeah, it is very fortuned for
you personally. The book makes you much more confidence because you can know everything by the book.
So , we need to make new experience along with knowledge with this book.

Kevin Williams:

In this 21st century, people become competitive in every way. By being competitive at this point, people
have do something to make these individuals survives, being in the middle of typically the crowded place
and notice simply by surrounding. One thing that sometimes many people have underestimated that for a
while is reading. Sure, by reading a book your ability to survive boost then having chance to stay than other
is high. For yourself who want to start reading some sort of book, we give you this particular A Colossal
Failure of Common Sense: The Inside Story of the Collapse of Lehman Brothers book as basic and daily
reading reserve. Why, because this book is more than just a book.

Josefina Roundtree:

Typically the book A Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman
Brothers has a lot associated with on it. So when you read this book you can get a lot of advantage. The book
was written by the very famous author. Tom makes some research before write this book. This particular
book very easy to read you may get the point easily after scanning this book.

Kim Nielsen:

The book untitled A Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman
Brothers contain a lot of information on the item. The writer explains the girl idea with easy method. The
language is very clear and understandable all the people, so do not worry, you can easy to read this. The
book was compiled by famous author. The author provides you in the new age of literary works. It is easy to
read this book because you can read on your smart phone, or product, so you can read the book within
anywhere and anytime. If you want to buy the e-book, you can open their official web-site along with order
it. Have a nice read.
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